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Divergent Trends in Competitiveness inside the Euro Area

Real Effective Exchange Rate compared to 1998 in %
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Catching up in the Euro Area

GDP per Capita (2009)
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Two Speed Recovery in

Levels of the real GDP; 2008q1 = 100
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the EUro Area
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Consolidation drives infiation

HICP Inflation at Constant Taxes vs. HICP Headline Inflation, November 2010

per cent, year-on-year
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Consumer Baskets are Different

Share of Energy and Food Components (HICP Weights of 2011)

in %
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