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Internal imbalances:

Public Debt and Fiscal Deficit = Real House prices

= Private Sector Credit Flow
Private Savings Rate and = Private Sector Debt
Private Debt = Public Sector Debt
External imbalance External imbalances and
= Trade Balance competitiveness:
= Net Investment Flows and = Current Account Balance

Transfers = International Investment
Position

Taking consideration of = Unit Labour Costs
= Exchange rate = Export Market Share

= Fiscal and Monetary Policies = Real Effective Exchange Rate



